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Key Data

Fund Type Global Small/Mid Cap
Equity

Inception Date Mar 12006
Fund Assets $212 Million

Distributions Paid Monthly

Risk Tolerance

v
Low to . Medium
Low mediym ~ Medium 5 high

Fund Codes

Series Code Charge

| 574 fee-for-service

Distribution and MER

Series Dist.($) MER(%)

| 037N Q.17

Distributions represent the annual distributions paid
during 2023. MER reflected is for September 30, 2023
and includes GST/HST.

This Portfolio incorporates IPC Portfolio
Services’ Three Pillars for Sustainable

Investing strategy, which includes Active
Ownership through corporate
engagement and proxy voting, ESG
Integration utilized in all our sub
advisors’ investment processes, and
Exclusion of certain companies for
ethical reasons.

As at February 29, 2024
Key Reasons To Invest In This Fund

*  Long-term capital growth.
*  Exposure to small capitalization global equity markets.

¢ Medium tolerance for risk.

How Your Money Is Managed

The Canadian small cap investment specialist applies a value investment style that emphasizes capital preservation
to select securitiest. The Global small cap investment specialist seeks to invest in the highest quality small cap
growth companies in both developed and emerging markets. They believe that earnings drive stock prices and that
small companies can grow faster and longer than large ones. Depending on the prevailing market conditions,
Counsel Global Small Cap may also invest in mutual fund securities, equities and fixed income securities of issuers

anywhere in the world.
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Your Investment Mix

Asset Class Mix Effective Regional Allocation Effective Equity Sector Allocation

B Eauity Cash

united States | R =2 ¢ ~ Industrials I 2365
Information Technology | 2229

Emerging Markets [ 120 Health Care | 1645
Canada - 10.97 Consumer Discretionary | 1381
Financials [N 1203
Japan 919
P - Consumer Staples |l 526
Europe ex. UK - 792 Materials [l 293

Other [ 373 Energy | 1.06

159% United Kingdom [ 271 Real Estate | 0.93

Utilities  0.00

Pacific ex. Japan I 143 Communication Services  0.00
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TOp 10 HoIdings As at February 29, 2024

Persistent Systems Ltd. 334
HealthEquity Inc. 322
Globant SA 3.01
RBC Bearings Inc. 262
Voltronic Power Technology Corp. 253
Ensign Group Inc. 253
Trex Co. Inc. 237
AU Small Finance Bank Ltd. 236
Five Below Inc. 233
Freshpet Inc. 223

TAn affiliated registrant of Counsel Portfolio Services Inc.

*The asset allocation weights depicted above represent the neutral allocations to the Portfolio. The neutral allocation may comprise of a combination of investments in equities, fixed income securities, securities that are designed to track a
market index or in other securities.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. The indicated rates of return are the historical annual compounded total returns including changes in unit value and
reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed, their values
change frequently, and past performance may not be repeated.

For information on the Portfolio or the underlying Counsel funds, please read the Fund Facts, Simplified Prospectus and/or other reporting documents before investing, available at www.counselservices.com.



